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AUDITORS' REPORT ON THE SCHEDULE OF PREMIUM COLLECTED,
INVESTMENT INCOME, CLAIMS PAID AND EXPENSES PAID FOR THE
SERVICE INCOME SECURITY INSURANCE PLAN - PROPER

To the Non-Public Property Board of Directors

We have audited the attached schedule of premium collected, investment income, claims paid and
expenses paid in connection with the amounts reported in the Income Statement for the Service
Income Security Insurance Plan ("SISIP”) — Proper for the year ended December 31, 2007. This
financial information is the responsibility of the management of SISIP Financial Services (SISIP FS).
Our responsibility is to express an opinion on this financial information based on our audit.

We conducted our audit in accordance with Canadian generally accepted auditing standards. Those
standards require that we plan and perform an audit to obtain reasonable assurance whether the
financial information is free of material misstatement. An audit includes examining, on a test basis,
evidence supporting the amounts and disclosures in the financial information. An audit also includes
assessing the accounting principles used and significant estimates made by management, as well as
evaluating the overall presentation of the financial information.

In our opinion, the attached schedule presents fairly, in all material respects, the premium collected,
investment income, claims paid and expenses paid as reported in the Income Statement for SISIP —
Proper for the year ended December 31, 2007 in accordance with Canadian generally accepted
accounting principles.
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SERVICE INCOME SECURITY INSURANCE PLAN

Year ended December 31, 2007

Proper

Premium collected $ 46,676,793
Investment income $ 19,537,897
Claims paid $ 34,892,178

Expenses paid

$ 14,228,489




